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BYLAWS OF
MAGNOLIA GLEN PROPERTY OWNERS’ ASSOCIATION, INC.

ARTICLE I - Name, Registered Office and Registered Agent

Sectlon L. Name The name of this corporation is MAGNOLIA GLEN PROPERTY

OWNERS’ ASSOC

T ON,INC, hereinafter the “Association.”

Section 2 Ré:g:qi?s-tered. O{ﬁce and Registered Agent. The address of the Association’s

registered office and the name:of the Assomatlon s Registered Agent and his address is Stephen
R. Moorhead, 127 Palafox Place, Su1tc 200 Pensacola, FL 32502.

ART LE II Deﬁmtlons

The terms used in these Bylaws shall havc_:-:_fthe same definitions and meanings as those set
forth in the Declaration of Covenants, ::":Gﬁan_d;_i__’_nions, Restrictions and Easements for Magnolia Glen

Phase One, as recorded in the public record_s__-r_df"éantq_f_:{ __@:::_Qounty, Florida, (the “Declaration”)

and in the Articles of Incorporation of Magnoha Glen Property Owners’ Association, Inc. (the

“Articles of Incorporation”) unless herein provid_t_;&'*z to _t__l}ﬁ.:-i‘édntrary, or unless the context

otherwise requires.

ARTICLE III - Meetings of Members .

Section 1. Place of Meetings. Meetings of the Members shall be hcld at such place
(within or without the State of Florida) as the Board or Members may from tlme to___.tlme select.

Section 2. Annual Meetmg An annual meeting of the Memberq shall take place in

the month of November at such date and time designated by the Board. At the annual meetmg,

the Members shall elect a Board and transact other business. If an annual meetmg has':':' ot been_g:._

called and held within six (6) months after the time designated for it, any Member may call |
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Section 3. Special Meetings. Special meetings of the Members may be called by the

premdent, by a’""ﬁiaj ority of the Board, or by the holders of one-fourth or more of the outstanding

votes. Business conducted at a special meeting is limited to the purposes described in the notice

of the meetmg

Section®. Netiééiifj.o_f Meetings. A written or printed notice of Members’ meetings,

stating the place, day anﬁ'i._;;gourx'if)'f the meeting, and in case of a special meeting the purpose or

purposes of the meeting sha

be given by the Secretary of the Association, or by the person

authorized to call the mé‘éﬁng, tdiigcach.i\/le:;nber of record entitled to vote at the meeting. This
notice shall be sent to each Memb r(as of thirty (30) days prior to the date of mailing such
notice) at least fourteen (14) days and ot moreﬂi.’_t'han sixty (60) days before the date named for

of notice is required by law in a particular case) by United

States mail or delivery to the parcel Owner’g__:-mﬁi'lihg address reflected on the county property

appraiser’s website for the county in which th_e_:';_'p'éirf"“::' 1is located. Alternatively, the Association
may provide notice by electronic transmission in a manner ay__l_tl___ljjd:'rized by the Association if the
Member has consented in writing to receive such noticc__jbj?"électronic transmission. Notice must

also be posted in a conspicuous place in the community atleast forty-eight (48) hours in advance

of a meeting.

Section 3. Waiver of Notice. A Member, either befor;pg after a Members’ meeting,

may waive notice of the meeting, which waiver of notice must be in wntmg, 'andft_jl_ji_s or her

waiver shall be deemed the equivalent of giving notice. Neither the affaiii;§ transact___c;fgi':';nor the

purpose of the meeting need be specified in the waiver. Attendance at a Members’ -méétiﬁg_,_
either in person or by proxy of a person entitled to notice, shall constitute a waiver of IlOtlceand

waiver of any and all objections to the place of the meeting, the time of the meeting or the
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manner in which it has been called or convened, unless the Member attends the meeting solely

" for the_::iiuljp_.gs"f':E of stating, at the beginning of the meeting, any such objection or objections to the

transaction of affairs;..

Séétion 6. __::Ef\?'oting Rights. Subject to the provisions of the laws of the State of Florida

and to the Artlclesof Inq.ﬂi‘ﬁgr_ation, each Member shall be entitled at each Members meeting to

one (1) vote per Lotowned

Section 7. Proxies.: A ﬁf_:mber entitled to vote may vote in person or by a proxy

executed in writing by theMember or.. h]SOI‘ her attorney-in-fact. To be valid, a proxy must be
dated, must state the date, time, and place f the meeting for which it was given, and must be
signed by the authorized person whoexecuted theproxy and filed “-rith the Secretary. A proxy is
effective only for the specific meetlngforwhlch 1twas originally given, as the meeting may
lawfully be adjourned and reconvened fromtunetonme, and automatically expires ninety (90)

days after the date of the meeting for Which.it__waé:

:_gm_ Ily given. A proxy is revocable at any

time at the pleasure of the pérson who executed it. If the proxx;fbrm expressly so provides, any
proxy holder may appoint, in writing, a substitute to actlnhls or her place.
Section 8. Quorum. The presence in person"ifl’::;_by proxy at a meeting of Members

entitled to cast thirty percent (30%) of the votes of the membership_;?éﬁ;iﬁ coﬁé_t-_itute a quorum at

Members® meetings for any action except as otherwise provided in the Articles of Incorporation,

the Declaration, or these Bylaws. At a duly organized meeting, Members pge;Séﬁt can b-qptinue to

do business until adjournment even though enough Members withdraw""--f:;ﬁ:p leave less than a

quorum. Decisions that require a vote of the Members must be made by the con Lirrer_;_c'é""'b'ff?g_t_

least two-thirds majority of voting interests present, in person or by proxy, at a me':é'f'i'hg atwhlch

a quorum has been attained, except for a vote for election to the Board.
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""S_gction 9. Adjournments.  Any meeting of Members may be adjourned.

.':Adjouﬁim_ept'-’i’df an annual or special meeting to a different date, time, or place must be

annoiihced___g_'g'%f'fﬁéf:’fﬁ'e._eting before an adjournment is taken, or notice must be given of the new

date, tim or place ififfcompliance with Article III, Section 4 except that such notice must be

given to new Meémbers as of the new record date who were not Members as of the previous

record date. At an adjourned ‘meeting at which a quorum is present, any business may be

transacted which could have entransacted at the meeting originally called.

Section 10.  Informal Actxon by Members. Any action that may be taken at a

Members’ meeting may be taken w1thout meeting if a consent in writing, setting forth the

action, shall be signed by the hz)ider__sfz-fﬁf not leé:;.'f:t:han the minimum number of votes that would

be necessary to authorize or take sﬂ'éh____action at a meeting at which all shares entitled to vote

thereon were present and voted, and filed wil ' the Secretary of the Association, except the

election of the Board must be held at an annu-a-l?i?iiiéétlng_____ ‘Within ten (10) days after obtaining

such authorization by written consent, notice must be' given :gj':f:those Members who have not

consented in writing to such action taken. The notce .:must fairly summarize the material
features of the authorized action. |

Section11.  Voting Lists. The Secretary of the Associa on shallmake, at least ten
(10) days before each meeting of Members, a complete list of ﬂ.iélstembers ';g;ltitled to vote at

such meeting or any adjournment thereof. Such list shall be kept on ﬁleatthereglstered office

of the Association, for a period of ten (10) days prior to such meeting and shall be -:Iﬁbject to

inspection by any Member at any time during usual business hours. Such list shall alsobe

produced and kept open at the time and place of the meeting and shall be giibjcct’“';ﬁtg:___ th

inspection of any Member at any time during the meeting.
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ARTICLE IV - Board of Directors

ectioﬁ*él". Number, Qualification and Term. The business and affairs of the

ASS0¢ "tion:__§h"z{l'isfl'j:€i'rigr_i1_anaged by a board of at least three (3) Directors, who must be Members of

the Assocfi;ition. Anygi‘dember who has criminal charges pending against him or her may not be

appointed or eletted to aposmon as a Director. Each Director, except one appointed to fill a

vacancy, shall se-ti're.""hiiéi:*or hei term as follows: The initial Board named in the Articles of

Incorporation shall hold ofﬁce as pr” _:ided therein as Class 3 Directors in staggered three-year

terms with their successors elected at the annual meeting of the Members at the time of the

expiration of those terms. The num_b’ét of irectors may be increased or decreased by a vote of

the Members which must be made by a concu&ence of at least two-thirds majority of voting

interests present, in person or by proxy at a meetmg at which a quorum has been attained with

the terms to be likewise staggered in a form approved by the Members.

Section 2. Certification. Wlthm n1nety"sn90) days after being elected or appointed to

the Board, each Director shall submit written certiﬁcat_ijon to the Association’s Secretary that: (i)

he or she has read the governing documents of the Ks_sodfﬁtion including, but not limited to, all
current rules and policies; (ii) that he or she will woei;:553-3to uphold such documents, rules and
policies to the best of his or her ability; and (iii) that he or she w1l]:...f ";thfully dlscharge his or her
fiduciary responsibility to the Association and the Members. In llBLl of the Wntten certification,
each Director may complete the curriculum administered by an edoca"tlo“n pr‘_O‘v1de.r. .ap.p_roved by

the Florida Department of Business and Professional Regulation within one (1) year'_":efore or

ninety (90) days after the date of election of appointment. This certlﬁcatlon:“ls va 'd_ for the

uninterrupted tenure of the Director on the Board, and any Director that does not' comp yw

the requirement shall be suspended from the Board until this requirement is met, with it being the
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”"..oPEi-PﬁE f the Board to temporarily fill the vacancy of the Director during the period of

Suspension. 7 .

. Sec_t_iotiﬂé'.: .Vacancies. Any vacancy occurring in the Board, including any vacancy

¢ reason of aﬁ?increase in the number of Directors shall be filled by the affirmative vote

of a two—thIrds ma]onty-- of the remammg Directors. A Director elected to fill a vacancy shall

hold office until the elect___ n of Du‘ectors at the end of that staggered term. This provision shall

not apply to any vacancy occurn gasa result of removal.

Section 4. Comoensat-;on Dlrectors shall not receive a salary for their services
unless approved by the Members. A_--D’i'rect r may serve the Association in a capacity other than
Director and receive compensatibn fo_rfiit'“he service:'s:érendered in the other capacity.

Section 5. Removal.

(a) Any Director may be ;j_e__:x_no"ved from office with or without cause by the

vote or agreement in writing by a majority of;a.alil-i“ff'i " of the membership in accordance with

Section 720.303(10), Florida Statutes. The notice [ a mee_ti‘ﬁfg of the Members to recall a
Director shall state the specific Director(s) sought to be removed A proposed removal of a
Director at a meeting shall require a separate vote for each Dlrector sought to be removed.

Where removal is sought by written agreement, a separate agr_____"ment is reqmred for each

Director to be removed. If removal is affected at a meeting, any Vaoanc1es created thereby shall

be filled by the Members at thg same meeting. Any Director who is removed from' the Board

shall not be eligible to stand for reelection until the next annual meeting of the Members Any

Director removed from office shall turn over to the Board within seventy-two (72') .hours-:any and

all records of the Association in his or her possession.




OR BK

4069 PG 284

(b) A Director charged by information or indictment with a felony theft or

Bylaws untll the endof the period of the suspension or the end of the Director’s term of office,

whichever occursﬁrst 1If the charges are resolved without a finding of guilt or without

acceptance of a -:.p'-I'ea.o' _.:guiltfr'ff-'br nolo contendere, the Director shall be reinstated for any

remainder of his or her term of ofﬁce'

Section 6. lace of Meetmgs The Board may hold annual or special meetings at any

place (within or without the State of Flo 'da) that a majority of Directors may by resolution

appoint.

Section 7. Annual Meetiﬁ:?g:':’:. The Bd:atd shall meet each year immediately after the

annual meeting of the Members at the place that meetmg has been held to elect officers and

consider other business. Special meetings of the Board ay be called by the Chairman of the
Board or by the President.

Section 8. Notice of Meetings. All meetmgsof the Board and any committee or

similar body which a final decision is made regarding tﬁef::expenditure of Association funds and

meetings of any body vested with the power to approve or dxsapprove archltectu:al decisions

with respect to a specific residential parcel owned by a Member must be open to all Members
except for meetings between the Board and its attorney with respect to _ptf_bposed 'og___pendmg

litigation where the contents of the discussion would otherwise be goveﬁted by the:_fattorney-

client privilege. Notices of all Board meetings must be posted in a consplcuous pl 1nthe

community at least forty-eight (48) hours in advance of a meeting, except in an e:r:'ﬁ'erge'r':iﬁ:y_._

the alternative, if notice is not posted in a conspicuous place in the community, notice of each
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'__é_:éting must be mailed or delivered to each Member at least seven (7) days before the
except in an emergency. Notice by electronic transmission may also be provided to

Members for Board:meetings, committee meetings requiring notice under this Section and

annual an%‘i_f special mef'r'ings, as long as the manner of the electronic transmission is authorized
by law for such’ tneetings and the Members have consented in writing to receive notice by
facsimile or e-mail and t ie Members have provided a facsimile number or e-mail address to be

used by the Association.

Section 9. Waiver of E:Iﬂloticei::.' A Director may waive in writing notice of a special

meeting or annual meeting of the Board either before or after the meeting, and his or her waiver
shall be deemed the equivalent of giving notice. :__:Attendance of a Director at any meeting shall

constitute waiver of notice of that rriég_‘;ing, unless he or she attends for the express purpose of

objecting to the transaction of business becau: - the meeting has not been lawfully called or
convened.

_iﬁ*'the Articles of Incorporation,

Section 10.  Quorum. Unless otherwise provided for-

at any meeting of the Board a majority of the Directors i office shall be necessary to constitute a

quorum for the transaction of business. If a quorum "':i's;_____present when a vote is taken, the
affirmative vote of a majority of the Directors in attendance sha ‘be thé""'zi_c__ts of the Board.

Directors shall be deemed present at any meeting if a conﬁ:{ence teléf)hone or similar

communications equipment by means of which all persons panicipating in :th'e':'hi'eetiﬁ'g_ezcan hear

each other is used.

Section 11.  Adjournment. A meeting of the Board may be adjoufned;‘ Noti eofthe

adjourned meeting or of the business to be transacted there, other than by announcement at th

meeting at which the adjournment is taken, shall not be necessary. At an adjourned meeting at .:_..5::_:-_;_
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uorum is present, any business may be transacted which could have been transacted at

"the meetmg onglnally called.

: ARTICLE V - Nomination and Election of Directors

Section {.  Nomination. All nominations for election to the Board shall be

taken from the floor at the annual meeting and such nominations may be made from Members.

However, all Met’h:l.b}érs of th;Association shall be eligible to serve on the Board, and any

Member may nominate himself ':"r.ﬁéxself as a candidate for the Board at the meeting where the

election is to be held.

Section 2. Electlon ElBCthIl to the Board shall be by voice vote or a show of

hands, unless objected to by thuty p cent (30%) of the Members present at that meeting, in

which case, the election shall be by ertten ballot The persons receiving the largest number of

votes shall be elected (i.e., the Board must bc clcctcd by a plurahty of the votes cast by eligible

voters). Cumulative voting is prohlblted An: :""':challemge to the election process must be

commenced within sixty (60) days after the election r___¢§_ lts are:_gtnnounced.

ARTICLE VI - Powers and Dutiés.._gf?B;'Sard of Directors

Section 1. Powers. The Board shall have the.lﬁgﬁwer to:

(a)

Property; and

(b)  Levy reasonable fines, not to exceed $100.00 per \_(;idlﬁ:ﬁon, agamst any

Owner, Member, occupant, licensee, tenant, guest or invitee, Such fine di%}..__suspensiqn'*may not

be imposed without notice of at least fourteen (14) days to the parcel Owner(é)"é , if applii'éé%i'q_,

the person sought to be fined or suspended and an opportunity for a hearing before a commntee:-

of at least three (3) Members appointed by the Board who are not officers, directors, or
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ployees of the Association, or the spouse, parent, child, brother, or sister of an officer,

'"c'lirectoﬁ 4 og__gr_r-iployee of the Association. If the committee, by majority vote, does not approve a

proposed fin . or ”éﬁ_s_gension, it may not be imposed. If approved, the proposed fine or

suspension is imposed without further Board action. If imposed, the Association must give

written notii:é of thie ﬁne;-or"':éﬁnspension by U.S. Mail or hand delivery to the Member, Owner and

days from the committee meeting 'ap'pjijovmg the fine. Any suspension is effective on the date of

the written notice; and

(€ Fine any Mg_g;-b%fﬁbecause of the failure of the Member to pay assessments

or other charges when due; and

(d)  Declare the ofﬁce of a Diféctog____to be vacant in the event such Director

shall be absent from three (3) consecutive reg_g.larii'}ﬁéetings of the Board; and

(e) Employ a manager, an mdependent contractor, or such other employees as

they deem necessary, and to prescribe their duties; and -
) Exercise for the Association all -p'oﬁéfs duties and authority vested in or
delegated to this Association by these Bylaws, or the Amcles of Incorporatlon and which are not

reserved to the membership by other provisions of these Bylaws, or. the Amcles of Incorporation.

Section 2. Duties. It shall be the duty of the Board to:

(a)  Cause to be kept a complete record of all its acts an;_:l;_'ﬁ&ééoéiﬁﬁqp affairs

and to present a statement thereof to the Members at the annual meeting ofthe Mem}izérs, or at

any special meeting when such statement is requested in writing by one-fourth of the Owners;

(b) Supervise all Officers, agents and employees of this Assoéﬁzi'é"rior;;.

see that their duties are properly performed;

10
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(c) With respect to assessments, to mail written notice of each assessment to

i:'.e.very wnersub_] ect thereto at least thirty (30) days in advance of its due date;

.' sealed certii?'icate setting forth whether or not any assessment has been paid. A

Issue, or to cause an appropriate office to issue, upon demand by any

person,

rCaSOIlab le cha rg e

ay, -b_e":--f?r'gade by the Board for the issuance of these certificates. If the

certificate states .-gj'n':'asseisjgmen.f'-has been paid, such certificate shall be conclusive evidence of

such payment;

(e) Procure and mé{nt__ain adequate liability on property owned by the
Association if the Directors, in their id’if's'éréti n, deem such insurance necessary;

43 Cause al.l'..:':. Ofﬁcers or é;ﬁployees having fiscal responsibilities to be

bonded, as it may deem appropriate; and

(g) Cause the Common Pro_g___e:r!ﬁ( to be improved, repaired and maintained.

Section 3. Delegation. TheBod shall have the authority to delegate and

constitute committees for purposes beneficial to | adv;;g_ejément of the interests of the

Association.

ARTICLE VII - Officers, Agents.'&:i't'_;d Employees

Section1,  Officers. The executive Officers of the Association s“h:éil'jl-__:_be chosen by the

Board and shall consist of a President, Vice-President, Secretary and Treasuré;: Other Officers,

assistant officers, agents or employees that the Board from time to time _g-_iéi-ﬁ'fvdeeni' necessary

may be elected by the Board or be appointed in a manner prescribed. Anytwo or more offices

may be held by the same person. Officers shall hold office until their succesédf are (_:ho-séﬂ and

have qualified, unless they are sooner removed from office as provided in these Byiﬁws.

11
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“Section 2. Vacancies. When a vacancy occurs in one of the executive offices by

“death esignat'i}in or otherwise, it shall be filled by the Board. The Officer so selected shall hold

office untll hls or her successor is chosen and qualified.

Se;'c__non 3. Removal of Officers and Agents.

(a) Ao 'fﬁi_cer or agent of the Association may be removed by a unanimous

vote of the Board',-_i;ﬁ:r'hené\gggr in their judgment the best interests of the Association will be served

by the removal. The rem | be without prejudice to the contract rights, if any, of the

persons so removed. A”ijirectoii';;.-_charéed_by information or indictment with a felony theft or

removed from office. The Board shal fill th Dlrector s vacancy in accordance with these

Bylaws until the end of the period of_ the suspcnsmn or the end of the Director’s term of office,

whichever occurs first. If the charges are, rcsolved w1thout a finding of guilt or without

acceptance of a plea of guilty or nolo contendercaﬁ th _Dlrector shall be reinstated for any

remainder of his or her term of office.
(b)  An Officer charged by infonﬁati:oﬁ'ﬂzo.r indictment with a felony theft or

embezzlement offense involving the Association’s funds or property shall be immediately

removed from office. The Board shall fill the Officer’s vacanoy.:..n accordance with these

Bylaws until the end of the period of the suspension or the end Oi::_:the Ofﬁcer s term of office,

whichever occurs first. If the charges are resolved without a ﬁnc:l'i.hg___,.i_gdfz_-g.'guﬂt" or without

acceptance of a plea of guilty or nolo contendere, the Officer shall be reinstatefi_ﬁlz'for any

remainder of his or her term of office.

Section 4. President: Powers and Duties. The President shall be the chlef eﬁcef‘

officer of the Association and shall have general supervision of the business of the Association. .

12
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.“‘He__ Q;ﬁ-':éhg::-féhall preside at all meetings of Members and Directors and discharge the duties of a

{fresid g Officer, shall present at each annual meeting of the Members a report of the business

of thé‘3'5Associ_ziﬂafi’zquj_ the preceding fiscal year, and shall perform whatever other duties the

Board may from time to time prescribe.
. o |

_i__c_:e#ﬁg_sident: Powers and Duties. The Vice-President shali, in the
absence or disab-_i'ﬁfi; o ‘the Piiz'ésident, perform the duties and exercise the powers of the

President. He or she shall als perform whatever duties and have whatever powers the Board

may from time to time assign.

Section 6. Secretary: Powers and Duties. The Secretary shall attend all meetings of

the Directors and of the Members andf; hall keéﬁ iﬁor cause to be kept a true and complete record

of the proceedings of those mcetmgs” ___Hc or she shall keep the corporate seal of the Association

and when directed by the Board shall afﬁx it to any mstrumcnt requiring it. He or she shall give,

or cause to be given, notice of all meetmgs to ._t_he Di :ecto_ ‘or to the Members and shall perform

Section 7. Treasurer; Powers and Dutiﬂ'es.

disbursements and shall deposit all corporate monies and other valu' "'blé é.ffe'c-ts in the name and
to the credit of the Association in a depository or depositories deSLgnatcd by the Board. He or
she shall disburse the funds of the Association and shall render to the Pre51dent or the Board
whenever they may require it, an account of his or her transactions as .Treasurer and of the

financial condition of the Association,

13
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ction 8. Delegation of Duties. Whenever an Officer is absent or whenever for any

the Board may deem it desirable, the Board may delegate the powers and duties of an
: to an_}{f_(iﬁiéfil@fﬁcer or Officers or to any Director or Directors.

ARTICLE VIII - Special Corporate Acts

Ex_e_cfﬁ‘_ti_on of Written Instrument.  Unless otherwise specifically
determined by thg‘ﬁi?g':Bbaif;ﬁ_:i_._"or otherwise required by law, formal contracts of the Association,

promissory notes, deeds,

rnertgages, assignments, satisfactions and other evidences of

indebtedness of the ASé'aClatl(;ﬁf,-_, and other corporate instruments or documents, shall be

executed, signed or endorsed by t_I}g:_;ﬁ_P;f'ési nt or any Vice President or chief executive officer

and sealed with the common or corporate seal of the Association.

Section 2. Signing of Checks and I\:T:;:)tes. .. Checks, notes, drafts and demands for

money shall be signed by the Officer or Ofﬁcqr_g} from time to time designated by the Board.

ARTICLE.ix;ﬂ"zii___iend_x_pé;ts
Section 1. The power to amend or repe.al"‘_. he Bylaws or to adopt a new code of
bylaws is reserved to the Members of the AssoclatlonThese Bylaws shall be amended only by
the affirmative vote of two-thirds of the voting interests ofthe Associatim‘l.ﬂ
Section 2. Any proposal to amend the Declaration, Artlcles of Incorporatlon, Bylaws,
or any amendments or supplements thereto (“Governing Documents”) must 66;;tain the full text
of the provision to be amended and may not be revised or amendeci byreferenceso]ely to the |

title or number. Proposed new language must be underlired and proposed ci:é_leted langd_ﬁfge must

be stricken. If the proposed change is so extensive that underlining and strikin

language would hinder, rather than assist, the understanding of the proposed amendment,

notation must be inserted immediately preceding the proposed amendment in substantially the =

14
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 form: “Substantial rewording. See governing documents for curent text.” An

" amendment 10 a Governing Document is effective when recorded in the public records of the

county in Whlch ;-fl'i‘é;j':__c__ommunity is located. An immaterial error or omission in the amendment .
process does not inval__ﬁiate an otherwise properly adopted amendment.

ARTICLE X - Assessments

As more fully prov1dedm the Declaration, each Member is obligated to pay to the

Association annual and special assessments, which are secured by a continuing lien upon the

property against which the assé's'sment”ijs made. Any assessments which are not paid when due

shall be delinquent. If the assessment isn t pald within thirty (30) days after the due date, the

assessment shall bear interest from the ate of del_@nquency at the highest legal rate together with

costs and reasonable attorneys’ fees.” _'Therefore: ":'the Association or an Owner (on behalf of the

and foreclose the lien against the property. If the'?p"':'rty I 1at1ng such action prevails, it shall be
entitled to recover reasonable legal fees from the defendant ;;p___d?f'any such amounts so awarded

shall be added to the amount of such assessment. ':N_o.--()"%mer may waive or otherwise avoid

liability for the assessments provided for herein by vxrtue of non-use of the Common Property or
abandonment of his or her Lot.

ARTICLE XI -~ Loans

No loans shall be contracted on behalf of the Assomatlon,andnoe '“qt;__nces of

indebtedness shall be issued in its name, unless authorized by a resqutio'r'i:fipf the Board Such

authority may be general or confined to specific instances.

15
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ARTICLE XII - Books and Records

ction 1. Books and Records. This Association shall keep correct and complete

books and recfdff'&ﬁ*:"cii:f-:__'_c_lccount and shall keep minutes of the proceedings of its Members, Board

and committees. It shaIl keep at its registered office or principal place of business a record of its

Members, givirig the na

sand addresses of all Members.

Section2. M _r_fnbersll’iﬁz“lnspcction Rights. Any Member, upon written demand stating

the purpose thereof, shall have the ight to examine, in person or by agent or attomey, at any

reasonable time or times, for any: proper purpose, its relevant books and records of accounts,

minutes and records of Members, dto make extracts therefrom. At the Association’s option,

the records of the Associationﬁ'}nay'-' . made .é:iﬁ.':ailable electronically via the Internet or by

allowing the records to be viewed i electronic"fbnnq; on a computer screen and printed upon

request. The Association shall also allow _:_E:_i::?;i-Mé].fnber to use a portable device, such as a

smartphone, tablet or other technology for sc.an_ninfgf km ictures to make an electronic copy of

the records in lieu of providing the Member with a copy of suqh___gr‘ébords.

Section 3. Financial Information. Not léfe__:f'tliéﬁ ninety (90) days after the close of
each fiscal year, the Association shall prepare an annuallg'ﬁgancial report showing in reasonable
detail the financial condition of the Association as of the close of it ﬂscal yé:ég_;_-, and a statement

of sources and uses of funds.

ARTICLE XIII - Deadlock

deadlock, dispute or controversy, the matter shall be submitted by the Members to arbitration.
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Should the Members or Directors be unable to agree as to the scope of this

":provi§_:_i:i5n or the application of this provision to the deadlock, dispute or controversy at issue, the

scop':_é'i and apphcablllty of this provision shall be determined by the arbitrator.

Notice___.féf)all be given at such objecting or dissenting Members that such deadlock

exists Withi'ﬁ-zzz"ﬁ-ﬂééﬁ:(ll5) days of such deadlock, by certified mail, postage prepaid, addressed to

the remaining Me;hﬁérs”’éi@;__the addresses listed on the Association books.
D.  The Members shall the | select an arbitrator within sixty (60) days of the receipt of
such notice of deadlock, i’lﬁon a.'ﬁi:]anilﬂcu).us_ vote of the shares of stock outstanding and entitled to

vote. The Members shall reserve_:____thé""gﬁght to replace the arbitrator by unanimous vote of the

Owners entitled to vote.

E. Should the Members E‘.'_:___unable tolﬂ:é:éleqt;__z.an arbitrator or a successor arbitrator, the

deadlock, dispute or controversy shall bé. reg_q_l\-'iedﬁ in accordance with the Florida Arbitration

Code, Section 682 of the Florida Statutes.

F. The decision of the arbitrator shall be final an:d._;pif:nding upon all Members. The

Members shall vote their shares as the arbitrator shalill;.dj‘gg

G. To enforce thescl provisions, the arbitrator:;'h?j_tay obtain an injunction from a court

having jurisdiction to direct the Members to vote as the arbitrator ha, determmed

ARTICLE XIV - Interested Directors or Ofﬂc_:ers

A, No contract or other transaction between the Association and one or hqjqre of its

Directors or Officers, or between an Association and any other corporation, partner

association or other organization in which one or more of its Directors or Officers are directors

or officers, or are financially interested, shall either be invalid, void or voidable féfﬁﬂﬂs

alone or by reason alone that such Director(s) or Officer(s) are present at, or participated in, the .
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Gf the Board, or of a committee thereof, which approves such contract or transaction, or

solely because his, hers or their votes are counted for such purposes:

f the fact of such common directorship, officership or financial interest is

disclosed or known to the Board or committee, and the Board or committee approves such

contract or transéction by vote sufficient for such purpose without counting the vote or votes of

such interested Di-réé’z'tor('s.‘i)____gor Officer(s); or

2. If such common directorship, officership or financial interest is disclosed

or known to the Members 'éntitIE(;_i__;:. to vote thereon, and such contract or transaction is approved

by vote of the Members; or

3. If the conﬁ‘act

of two-thirds of the Directors present at the meeting; or E

3. At the next regular or special meeting of the _Members,”thg existence of the

contract or other transaction must be disclosed to the Members. U on motion of any Member,

the reasonable goods and services provided up to the time of cancellation and is nbt_ Ilablefor

any termination fee, liquidated damages or other penalty for such cancellation.
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4. Common or interested Directors may be counted in determining the

No Ofﬁcer or Director may solicit, offer to accept, or accept any good or service

of value forwh1chcon51derat10n has not been provided for his or her benefit or for the benefit of

a Member of his or her immediate family from any person providing or proposing to provide

goods or services to the Association ‘except for food to be consumed at a business meeting with

a value of Jess than $25.00 per i’iid_ividuél or a service or good received in connection with trade

fairs or education programs. If theBoard finds an Officer or Director has violated this provision,

the Board shall immediately rémove the Ofﬁzééfr_/Director from office. The vacancy of the

Officer/Director shall be filled accof&_ipg to Iav&:':imti_l_:._:_the end of the Officer/Director’s term of

office.

(end of text — signature page to f__‘%;:l.!‘_’-{"’)

19




OR BK

4069 PG 297

._ TED this the L day of D(t’fﬂ A(ﬂ P 2020.

Slgned sealed and dehvered in
i MAGNOLIA GLEN PROPERTY

OWNERS’ ASSOCIATION, INC,,
a Florida not for profit corporation

Print Name: D—'K/l

6 AR
By Steven B. Rollb-
Its: President

Print Name:__ L+ So (., &S Ur’ns

STATE OF FLORIDA
COUNTY OF SANTA ROSA

THE FOREGOING H\ISTRUMENT was. _ack;,owledged before me by means of )ﬁ
physical presence or [ online notarization on. this "ffay of Lz ., 2020, by Steven B, Rollo
as President of Magnolia Glen Property Owners’--Assomatmn Inc a Florida not-for-profit
corporation  who nli is personally ‘known t0 me or [ has produced
/% , as identification.

¥

ﬂq/W

Wy, David P. Teague

§‘“ j %, Wﬂ:’?‘zm " _SIGNATURE OF NOTARY

G e s oo A%Lm? ATERLLE
NAME LEGIBLY PRINTED,
TYPEWRITTEN OR STAMPED

(SEAL)

My Commission Explres 7/5/ 20 23
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